
Foundation 

A legal form of a non-governmental organization, the essential substrate of which is capital 
intended for a specific purpose and a statute containing the rules for disposing of this capital. A 
foundation is an establishment, i.e. a legal person of the company type, which means that it is 
impersonal, it has no members. This makes it independent. The purpose, property, and method 
of action are decided by its creator. 

 


